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Grain Trade Australia develops the grain standards and contracts that are used across the Australian grain industry and has over 250 member organisations 
ranging from regional family businesses to large national and international trading/storage and handling companies.   
 

Members operate within all sectors of the grain industry in Australia. Organisations involved in related commercial activities such as banking, communications, 
grain advisory services and professional services (solicitors and accountants) are also members. 

 

Monday, 19 August 2013      MEDIA RELEASE 
 

Grain shipping contract increases efficiency and protection 
 

A new Charterparty is now available for the export of Australian grain, specifically tailored for 
Australian conditions. Grain Trade Australia (GTA) has developed the new Charterparty, 
known as AusGrain 2013, at the request of its members.  
 
Prior to deregulation of the Australian wheat export market, AWB was the custodian of the 
Australian Wheat Charter (“Austwheat 1990”) which had become one of the most commonly 
used charter forms in the Australian export grain trade.  
 
GTA coordinated the appointment of a Charterparty Development Committee, a  
sub-committee of the GTA Commerce Committee which consisted of industry representatives 
with experience in chartering bulk grain ships.  
 
Geoff Farnsworth, a GTA Director and Chair of the Committee, said that having a standard-
form charter contract that covers contemporary issues is critical due to the industry’s reliance 
on the export market, particularly into Asian markets. 
 
“The extreme volatility in shipping rates experienced over the last three years makes the use of 
a commercially robust Charterparty an absolute necessity for those engaged in export 
activities,” Mr Farnsworth said. 
 
“It is important for Shipowners and Charterers to have a sensible starting point for 
negotiations.  
  
“Also one of the key requests from members was to provide a dispute resolution process based 
in this region which the GTA arbitration process is ideally placed to be able to offer.” 
 
The Committee met several times to develop an appropriate draft document, which was then 
provided to shipowners and brokers for initial feedback.  
 
Following several rounds of submissions from industry, the final Charterparty has been 
approved by the GTA Board and is now available for use by industry. 
 
It can be downloaded from the GTA website, www.graintrade.org.au. 
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