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Hi team 
 
I would like to make a submission on behalf of Clear Grain Exchange to delete a sentence of the DRAFT 
Brokers and Agents TGD under 2.15 Disclosure of Commissions - "As an aside, it is industry practice for 
the Seller to pay commissions on tonnes brokered." 
 
Please find attached a formal submission doc to support the explanation below. 
 
The intent of the TGD regarding disclosure of commissions is very clear in the first two sentences of 
clause 2.15 ie. Brokers and Agents must disclose any commission arrangements to clients prior to (where 
known) providing services. The aim is to ensure there is absolute clarity regarding who pays for the 
service. 
 
 
Hence the intent of this clause is to ensure proper disclosure of fees by Brokers or Agents to those using 
the service, not to determine how the service is charged. 
 
The reason for the submission is that the afore mentioned  sentence does not add anything, is poorly 
worded, and potentially adds confusion.  
 
 
In the case of Clear Grain Exchange, we are a Broker as defined by this document and charge both the 
buyer and seller in any transaction. All fees are fully disclosed to both buyer and seller before they place a 
firm bid or offer in the market and we ensure we are impartial at all times with actions only ever based 
on specific instructions 
 - hence we aim to comply with this TGD. 
 
There are also Agents in the market currently acting on behalf of "Buyers" and charging the buyer 
accordingly.  
 
The intent of the TGD is to ensure best practice by Brokers and Agents. In regards to clause 2.15 best 
practice is in full disclosure of all fees ahead of providing the service. The wording in this sentence has the 
potential to limit business models of GTA members. 
 
Thank you for your consideration 
 and please call if any queries at all. 
 
Many thanks 
Nathan Cattle 
MANAGING DIRECTOR 
 
Clear Grain Exchange 
Level 1, 616 St Kilda Road,  
Melbourne, 3004, Australia 
DDI    +61 3 9514 9019 
Mbl    +61 427 744 051 
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